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The figures in the margin indicate full marks.
Candidates should answer in their own words and adhere to the word limit as practicable,

GROUP-A / 69— / [Kehi-=

Answer any fweo questions from the following 12x2 =24
1 g2aTI UTAHT IR oG
fasfere @-car 7f6 aivia Tea wie
A and B started joint venture sharing profit and losses equally. From the 943

following information prepare in the books of A- (i) Joint Venture Account and
(ii) B Account.

A purchased goods for Rs. 1,00,000 and B purchased goods for Rs. 80,000.
Goods supplied by A from his own stock for Rs. 10,000 and goods supplied by B
for Rs. 8,000. Wages Rs. 6,000 and advertisement cost Rs. 4,000 paid by A.
Office rent Rs. 6,000 and Electricity Rs. 1,000 paid by B. Goods sold by A for
Rs. 1,60,000 and by B Rs. 1,50,000. A part of unsold goods costing Rs. 4,000 was
taken by A at an agreed price of Rs. 2,000 and another part of unsold goods was
taken by B for Rs. 1,000. Commission on Sales @10% was payable to A and B
on goods sold by them. At the end of the venture final settlement was made by
the respective party by Bank draft.

ABC Enterprise of Siliguri has a branch at Calcutta. Head office sends goods to 12
the branch at an invoice price i.e. cost plus 25% profit. Head office also sends

~ cash to the branch for its expenses. Branch sells goods for cash and credit and all

collections are regularly sends by branch to Head office.

From the following informations prepare Calcutta Branch Account — in the Books
of Siliguri Head Office.

1.1.2017 31.12.2017

Rs. Rs.
Branch Stock (1.P) 25,000 20,000
Branch Debtors 30,000 18,000
Petty Cash 4,000 1,500

Other informations:

Goods sent by Head Office to the Branch for Rs. 3,00,000. Goods returned by
Branch to Head Office for Rs. 30,000. Head Office sent cash to the branch for
wages Rs. 6,000; Office Rent Rs. 2,000 and Petty expenses Rs. 3,000.

1 Tum Over
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Branch sold goods for cash for Rs. 1,50,000 and on credit for Rs. 3,00,000.
Goods returned by customers for Rs. 20,000; Discount Allowed Rs. 3,000 and
Bad Debt was Rs. 4.000.

From the following informations prepare (i) Trading and Profit and Loss Account
for the year ended 31.12.2017 and (ii) Balance Sheet as on that date.

Trial Balance ason 31.12.2017

Particulars Dr. (Rs.) Cr. (Rs.)
Purchase 3,0_0,‘000 - §
Sales - | 7.00,000
Returns 10,000 15,000
Wages 40,000 -
Building 4,00,000 -

Plant | 2,00,000 -
Salaries 20.000 -
Advertisement 6,000 -

Bad Debt 4,000 -

Loan taken on 1.7.2017 - 2,00,000
Debtors 1,50,000 -

' Creditors - 2,66,6()_()_
Opening Stock 25,000 -
Insurance Premium 10.000 -
Provision for Bad Debt - 6,000
Bills Payable - 44,000
Bank Overdraft - 10,000
Cash at Bank 10,000 .

Additional informations:

(i) Goods destroyed by fire costing Rs. 10,000 and insurance claim received
for Rs. 7,000 only.

(ii) A plant purchased on 1.7.2017 for Rs. 20,000 was included in purchase.
(iii) Wages includes Rs. 5,000 paid for installation of new plant.

(iv) Depreciation charged on Plant @ 10% p.a.

(v) Insurance premium Rs. 4,000 paid in advance.

(vi) Closing Stock was Rs 80,000.

(vii) Further Bad Debt to be written off for Rs. 5,000 and Provision for Bad Debt
to be created @ 5%.

(viii) Interest on Loan to be provided @ 10% p.a.

Define Accounting Standards. Discuss the advantages of Accounting Standards.
What is International Financial Reporting Standards?

Accounting Standards ¥=@! @ & ? Accounting &I SUAIRTAr IR fad==1 TR |
International Financial Reporting Standards & &I ?

‘Accounting Standards’-€¥ %l FA Accounting Standards-43 Trraiteisf
Witao $E | International Financial Reporting Standards 3o7® f G 2

4+4+4
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GROUP-B / ug—@ / faeie-3

-

Answer any four questions from the following:
P IRGE] U¥AH] IR A —
fasfaiae @-@a! sl e Ted we:

Ajay and Vijay were in partnership sharing profits and losses in the ratio 3:2.
Balance Sheet of the firm as at 31st December 2017 was as follows:

Liabilities | Amount(3) Assets Amount(3)
Capital Afc: Goodwill 5,000
Ajoy 'r 40,000 | Plant & Machinery 1,00,000
Vijay 'I 20,000 | (=) Accumulated Deprec”. 60,000 40,000
Creditors 20,000 | Investment:

Shares of A Ltd 2,000
Shares of B Ltd. 3,000
Stock 15,000
Debtors 8.000
Cash 7,000
80,000 80,000 |

It was decided to dissolve the firm on 31st December, 2017 on the following
terms and conditions.

(i) Vijay who will continue with business, to take over goodwill, plant and
machinery, stock and debtors at a valuation of Rs. 10,000, Rs. 30,000,
Rs. 17,000 and Rs. 6,000 respectively. He also agrees to pay to the creditors.

(ii) Ajay agrees to take over the share of A Ltd. at cost less 5%.

(iii) Share of B L.td. realised at Rs. 2,800.

(iv) Realisation expenses amounted to Rs. 300.

Prepare realisation account in the books of the firm.

On 1st January 2018, Roy & Co. purchased a machine on hire purchase basis, the
total amount payable being Rs. 21,350. Payment was to be made Rs. 6,000 on
that date and the balance in three half yearly installments of Rs. 5,700, Rs. 5,450
and Rs. 4,200 commencing from 30th June, 2018. The vendor charged interest
@ 10% p.a. calculated on half yearly rates.

Roy and Co. close their books annually on 30th June and provides depreciation
@ 10% p.a. on reducing balance method.

From the above information determine the cash price of the machine.

On lst January, 2017, Kalu of Kolkata sends 300 chests of rare medicine to
Munna of Mumbai on consignment basis. The cost of each chest was Rs. 1,000
only. Kalu incurred the following expenses on the consignment Rs. 750 on
Railway Freight and Rs. 450 on insurance.

Munna spends Rs. 1,200 on various account when the chests reached Mumbai.
200 chests were sold by Munna uniformly at Rs. 2,000 per chest. Out of these 10
chests were sold to a party on credit and this transaction ultimately proved bad.
Besides another party deducted Rs. 300 because of a dispute regarding quality
and proved Bad.

Munna sent an Account Sales on 30th June 2017 which revealed that he charged
5% as ordinary commission and 10% as del-credere commission. The consignee
sent a sight draft for Rs. 90,000.

You are required to prepare the Consignment Account in the books of Kalu.

6x4 =24

3 Turn Over
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(d) Write short notes on 343
(i) Going Concern Concept (i1)) Money Measurement Concept
feaoft o —
(i) Going Concern Concept (ii) Money Measurement Concept
Bl ceeaine
(i) BETI 4i@et (i) = #ifasiet graet
(e) Distinguish between *Cash basis’ and *Accrual basis’ of accounting. 6

Cash basis ¥ accrual basis of accounting HTH Ge=T TR |
ot fofes R war vt fefews foteea g »nde ot s
(f) What do you mean by ‘General Reserve and Specific Reserve’? 3+3
‘General Reserve’ ¥ Specific Reserve <&l @ &l ?
St HRe ¢ Ffwe wikfe’ woire ofi & @ ¢

GROUP-C / Wiz / faetii-o

6. Answer any four questions from the following: 3x4=12

@ gRAeT UeIEHT 9TR Al —
famferie @-celel b1afe 2ria Ted wies

(a) State the objectives of GAAP. 3
GAAP -&! S8I¥ & Bl ? W& UR |
GAAP 42 St =T

(b) On 1.4.2012 S. Lama purchased a machine from Honda Ltd. under Hire Purchase 3
system. The cash price of the plant was ¥ 30,000. S. Lama paid the following
amounts;

On 1.42012 R12,000 as down payment

On 31.3.2013 7,800 as 1st instalment

On 31.3.2014 ¥7,200 as 2nd instalment

On 31.3.2015 6,600 as last instalment.

From the above information, allocate the interest over the three years.

(c) State with examples the difference between Contingent Assets and Contingent 3
Liabilities.
Contingent Assets ¥ Contingent Liabilities @R HIGTERYT el TR |
TRIZIEPTZ B F=9% '@ FEI] VIR AT el

~ (d) Show the treatment of Normal Loss and Abnormal Loss in Joint Venture. 3

Joint Venture ®T Normal Loss ¥ Abnormal Loss @I Accounting treatment
BN TR ?
(el TrApies CFLE FeifdE WO (Normal Loss) @ SIelE @ (Abnormal Loss)
e i =

(e) What are the different types of Commission to Consignee? 3
Commission to Consignee &1 Ay UHReT & & g7 ?
Consignee @3 (7@ fRfed qataa weReTa! =1l

(f) What do you mean by Deferred Revenue Expenditure? 3
‘Deferred Revenue Expenditure’ W=Trel & g3 ?
Refae el Sl 273 =09 & @i 2
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